MICHAL. HULBOJ

PRESIDENT OF MANAGEMENT BOARD, CRESCO SP. Z O.0.
12/2014 — until now
Advisory activity to support financial services

MEMBER OF SUPERVISORY BOARD, TRAKCJA PRKIL S.A.
06/2015 — until now

MEMBER OF SUPERVISORY BOARD, ORZEL BIALY S.A.
05/2017 — until now

CHAIRMAN OF SUPERVISORY BOARD, LC CORP S.A.
10/2017 — until now

MEMBER OF SUPERVISORY BOARD, EMC INSTYTUT MEDYCZNY S.A.
12/2017 — until now

MEMBER OF SUPERVISORY BOARD, LC CORP S.A.
05/2017 — 10/2017

MEMBER OF MANAGEMENT BOARD, HEAD OF ASSET MANAGEMENT
DEPARTMENT, FORUM TFI

02/2013 — 11/2014

Participated in creating a new business line — Forum Family Office. Responsible for
allocating assets on financial markets. Maintained relations with customers of Forum
TFI. Supervised a Forum Family Office team.

HEAD OF RESEARCH DEPARTMENT, ERSTE SECURITIES POLSKA S.A.
02/2010 — 11/2011

Supervised the work of teams of analysts. Prepared analytical papers relating to an
investment strategy. Held meetings with investors (including also the participation in
road-shows organised abroad). Provided analytical support for Sales Department.

HEAD OF SHARE PRODUCT MANAGEMENT DEPARTMENT, SKARBIEC TFI
10/2010 — 11/2011

Supervised the works of a team of share portfolio managers. Managed the assets of:
share funds and stable growth funds. Maintained contact with customers of the Asset
Management service. Participated in conferences on financial markets.

SHARE PORTFOLIO MANAGER, PTE PZU S.A.

06/2008 — 10/2010

Contributed to the investment decision-making process. Prepared analytical papers,
including appraisals of companies from the construction industry. Contributed to the
performance of duties arising from corporate governance — participated mainly in the
Ordinary General Meetings of portfolio companies.

SHARES ANALYST, AIG PTE S.A.

03/2008 — 05/2008

Prepared analytical papers for the investment process purposes. Participated in
Ordinary General Meetings of portfolio companies. Participated in meetings with the
representatives of listed companies.

SHARES ANALYST, PTE PZU S.A.

07/2005 — 02/2008

Prepared analytical papers for the investment process purposes. Participated in
Ordinary General Meetings of portfolio companies. Participated in meetings with the
representatives of listed companies. Participated in many conferences on financial
markets.



SHARES ANALYST, MILLENNIUM DOM MAKLERSKI S.A.

02/2004 — 06/2005

Prepared market recommendations. Participated in the preparation of initial public
offerings.

PROGRAMME FOR MANAGERIAL STAFF TRAINING, BANK MILLENNIUM S.A.
02/2004 — 06/2005

Worked in the following departments: Treasury Department, Management Information
Department, Private Banking Department, Strategic Project Department.

THE WARSAW SCHOOL OF ECONOMICS (SGH), FINANCE AND BANKING

PASSED TWO CFA EXAMS
SECURITIES DEALER LICENCE
TRAINING FOR INVESTMENT ADVISORS

WINNER OF THE 15T EDITION OF THE “START DO KARIERY” CONTEST (START
OUT ON YOUR CAREER) ORGANISED BY THE KRONENBER FOUNDATION



